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4 XHWR P HVH DEEIDP R DYXVR LOSIDFHUH GLDFFRI@HWH ®f FOWML, % ,, & H,9 ) GHO
/IFHR 9LMRUR ' H &DSWULY GL $WSDED DFFRP SDJQDW GD@ SWRIWH $ GH®
7HWID H $ QURQH@ 9 HQH] LD

S WIVD XQIRFFDVMRQH SWH| IRVD SHUSHWP HWHILH DL WDJ D] | L GL VFRSULH GD YIFIQR 1O
&HOQWR GL 5 IFHUFD * XIGR ' RUR @ VXD EIEAQRWAFD H L VXRL DUFKIYL HOWDQGR LQ
FROMWR GUHWMR FRQ 1O SUH IRVR SDWIP RQIR FXAOXWD® FKH FXWRGIDP R DG

$ YHAOR

' XUWDQW QQFRQWR LOGIDARI R M2 FRQFHQWIDVR VX@D LI XWD GL* XIGR ' RUR H \X@D
TXHWIRQH P HUGLIRQD®! RIIUHQGR DJ @ \WXGHQW\VS X QW GL UL GMIRQH H FRQILRQVR VX
WAP LFKH DQFRW RJJ L FRQVHWYDOQR XQD WWADRUGLODUD DWAK DDA

&UHGIDP R IRUMP HQWA LQ TXHWIL P RP HOW GL FUMVFIVMD H FRQGIVIMRQH YHGHUH L
JLRYDQL LQWAWDJI LLH FRQ @ WRUD GHOQRWAR VWUIVRUR 2 1OP RGR P LJ QRWH SHUGDWH
YD@RUH DA QRWAD P DMRQH FXOX DG
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1 HOP HWHGLP DJJIR LOGLEDWIWR VXD H] ] RJ LRUOR FROWQXD D IXRVIDLH DWRLOR D
GXH GLP HQVRQL WWHWIDP HQW FRQOHWH @QGDP HQVR GHOP HUFDVR GHO@YRWR H @
FDSDFIW GHL VUVRUW GLWDMRWP DUH J @ LOYHWIP HQW SXEEQFLLQ WIXSSR HITHWIAR
/H HYIGHQ] H Sl» WHFHQW. GLIX\WH GD ,67$7 H GDL SUQFISDQ RWHWDVRU VX031 55
P RWVDQR LQIDMIXQ TXDGLR DWMFROVR FDUDWHU] ] DVR GD DBXQL VHI QDR SRUMYLP D
DOFKH GD SHUMMQWHBP HQWGLIDJ LA

6HFRQGR L GDW.,,67$7 SXEEQFDW D ILQH DSU® H UHOWYL DOP HWH GLP DUR 1O
QXP HWRR FRP SGMWLYR GHI @QRFFXSDWIQ VXD MLP DOVMHQHVRSW L P LARQL P HOWH
O VDWR GL RFFXSD] IRQH WHWD WRELI® DO 3DWD@IOP HOW 1O VBMWR GL

GLVRFFXSD] LIRQH FHQGH DO FRQIHWP DQGR XQD GLQDP LFD FKH QHJ @ XGIP LP H\L
KD P RWMADR XQ SWRJUHWMYR P LJQRWDP HOVR GHJ @ LOGIFDVRU GHODYRIR $ GBOVALOR

GL TXHWR WHQDUR 1O 0 H]RJIRWQR FROWQXD D WSSHHODH XQBUHD
SDWFROWP HOW UBIYDQW / H DOD@AL Sl» UHFHQW HYIGHQ] IDQR LQIDWML FRP H LO6XG

DEELD EHQHILFIDVR 1Q P VXD \LJ QULEDWYD GHAD VSLOVID GHUYDQWA GDJ @ LQYHWP HOW.
SXEEQFL H GD@I P LVXUH FREBJDW DO3IDQR 1 D] IRQD®! GL 5LSUHVD H 5HVQHQ] D

6HFRQGR WP H GLIXVH QHOP DJJIR J@Q HIHWML GHO3155 VXO0 H] ] RJLRWDR

SRWHEEHWR WDGXUA LQ XQ LQFUHP HOVR GH@RFFXSD] LRQH SDU.D FILFD 1O H 10
XQOD FUIHVFMD GHO3,/ SWR FDSIMM VXSHURWH D TXH@ WHI MDD QH@ HI IRQL GHO
&HOWR 1 RUG

$FFDOVR D TXHWI \VHI QD@ HP HUW RQR WWWWIDYID DQFKH DEXQL HBP HQW GL FUMFIW |

GDW.,67$7 P RWMDQR FRP H @ FUHVFIVD RFFXSD] LRQD® FROVOXL D HWHUH VRWHQXVD
VRSUDWKXWR GD@1 IDVFH Sl» DGX@M GHM SRSR®]| IRQH P HOWH SHUAWRQR GLLILFROW

SHULJ IRYDQLH SHUXQD SDUM FROVMMQW GHODYRWR WIELG! ,QROMH UHWID HBIYDVR LO
QXP HWR GHJ QLODWIYL DXP HOVIVZDQFKH QHAXGIP R VWP HVAH RWHUYDVR
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3 DID@®IOP HQW LOP RQWVRWDJIJIR GHO3155
HYIGHQ] ID FRP H @ TXHWIRQH FHOWD® QRQ
WXDWGL Sl» VRODQVR @®ARFD] IRQH GHM
UMRUH PD WSUDWWR ® FDSDFIW
DP P IOMADVWYD QHFHWDUD D FRP SGMDH L
SWIRIHWZ QHL WP SL SUMMWK /H DQDML
SXEEQFDW GD 2 SHQSRQW QHO FRUR GL
P DJIJIR VRWROIDHDQR  IQIDMI @
SIHWHQID GL IRUK GUIHHQIH VAUWVRUDQD
QH@®YDQ] DP HQR GHIQ IQWIWYHQW FRQ
DEXQH DP P IQMAD|IRQL ®&FDQ  FKH
P RVADQR P DJJIRUGLILFRO¥ QH@ J HWARQH
SWRFHGXWD® QHOFRRWGIODP HQVR VAFQLFR H
QH@ WHDA ] D] LRQH RSHUDWYD GHLSWRJI HWIL

Q TXHWR FROWMR 1O 0 H]RJIIRWDQR W
FRQIHWP D XQR \VSD] IR GHFIMYR SHU YDOXVIDUH
@il 1 LFDFLD GH@ SROAFKH SXEEQFKH (VIXADQH
HG HXWRSHH / D MIGD QRQ W] XDUGD VRODQVR
® FWHWIW HFRQRPIFD R @&®XP HOWR
GH@RFFXSD|IRQH P D @ SRWEIOW GL
FRQVRAGDWH QHOWP SR SURFHWL GLWIXXSSR
FDSDFL GL WIIRY DH LQIDMAKWAKLH  \VHLYY] L
FDSDFLW MAXX] LIRQDD H TXDOW
DP P IOMADVYD S SWRSUR VX T XHWA DVSHW
FKH WLJ IRFKHW XQD SDUWM IP SRWIDQWA GHMD
VRWHIQLELOW GHJ Q LQYHWAP HQW. DYYIDW.QHI @
XOWP LDQQL

67%7 ? 2 FEXSDW H GIMRFEXSDW P DU R

2 SHQSRAV 2 SHQ31 55 ? 7UDVSDWHQ] D

IQIRWP D] IRQH P RQWRWDJ JIR H

YDOX\VID] IROHGHOB1 55 P DIJIR

(O6R®!I 2 UH? 3 QW VX RFEXSD] IROH H

310VSIOVID GRS SLD DA UHI IRQL GHOB XGE
P DJJIR

2 SHOSRQ? 3 FKH SXQUR VROR ®

P_LVXUH GHOB QUSHU® SROWEKH GHO

OYRWR'E DSUG



https://www.istat.it/wp-content/uploads/2026/04/CS_Occupati-e-disoccupati_MARZO_2026.pdf
https://www.istat.it/wp-content/uploads/2026/04/CS_Occupati-e-disoccupati_MARZO_2026.pdf
https://openpnrr.it/
https://openpnrr.it/
https://openpnrr.it/
https://www.ilsole24ore.com/art/pnrr-occupazione-e-pil-spinta-doppia-regioni-sud-AISLcl8C
https://www.ilsole24ore.com/art/pnrr-occupazione-e-pil-spinta-doppia-regioni-sud-AISLcl8C
https://www.ilsole24ore.com/art/pnrr-occupazione-e-pil-spinta-doppia-regioni-sud-AISLcl8C
https://www.openpolis.it/a-che-punto-sono-le-misure-del-pnrr-per-le-politiche-del-lavoro/
https://www.openpolis.it/a-che-punto-sono-le-misure-del-pnrr-per-le-politiche-del-lavoro/
https://www.openpolis.it/a-che-punto-sono-le-misure-del-pnrr-per-le-politiche-del-lavoro/
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,Q TXHWD VH] IRQH YL SLIRSRQIDP R QI IDVIYH FXAOXWDAQ GMWXIH H VXJJHUP HQW SHU
DSSWRIRQGILH LWWP LFDULDOSHQWR ' RUR 4 XHWR P HVH FRQUOQXIDP R D YD&U] | DWH 1O
SDWP RQIR GH@ QRWD ELEQRWFD XQD UWMRUD SWH IRVWD FKH RIILH XQ YIDIJIR
DWADYHUR ®1 RSHH IRQGDP HQVD@QH LQXRYLMAKP HQW.GL W GMRQH VX0 H] | RJ LRWDR

$FFDQWR D TXHWW VHI QDM@ IRQL WRYHUIHWA DQFKH HYHQW H QRYW¥ HGLVRUD®@ FKH
DUIEFKIVFRQR LOGLE DIMYR FX®XUD®! H VFLHQWILER BL) DVR DOBXG

nmd 2p§  BASHEUES HS ! P & H18SQ

,Q TXHWR QXP HIR SWRSRQIDP R WH YRXXP L SIHVHQW QHM ELECRWAFD GHO&HOQWR
' RUR FKH DWADYHUR SWRVSHWAYH GLIHWHQW P D FRP SGP HQWUL FRQWHQVRQR GL
DSSWRIRQGILH DFXQL WP L FHQWDQ SHU FRP SLHQGHWH 1O 0 H]RJIIRWQR

FROWP SRWDOQHR IGHOWA VMULRUDR WDGH IRQH P HUGIRQDOAMD H SHUFRUL GL
WIXSSR GHO6XG , VD@D

L OSUP R YRXP H 2 BPSHb ®uo 2 P®(
'H 2) h & p88udu yu ®p! SE) 25
GL ( @DbQD * RGIQR 5 XEEHWMOR

SIRSRQH XQ SHFRUR QDUDWYR
GHGIFDVR D@ YD®RU]]D]IRQH GHM
HQHUW H FXOXWDQ VWVRFIDQ H
P SUHQGIVRUDQ GH@M &DMEUD
FRQWP SRIDQHD $WWDYHUR WRUH
SHURQDQ HVSHUHQ] H SWRIHWMRQDQ H
WMWMIP RQIDQIH WULRUDQ O QEWRR
UHWIXIMFH - XQBP P DIIQH GHO 6XG
GIWDQW  GD@®  WDSSUWHHQWD] IRQL
HVFEOXMYDP HQW  SUREGIP DWFKH  FKH
\VSHWR FDIDWMU]]DQR 1O GIEDWIWR
SXEEQFR ,0 FRQWEXWR P HWA 1Q
HYIGHQ] D 1O IXR®R GH@ FRP XQW
®FDQ GH@® FRP SHWQ H H GH
HFFH@IQ] H VIAULVRUDQ QH@
FRWAX] IRQH GL SHUFRUL GL WIXSSR H
IQQRYD] LIRQH RIIIHQGR XQD W GMWRQH
VXO IDSSRUR WD IGHQWW& @®RFD® H
WDMRWP D] IRQLFRQWAP SRUDQHH
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$ TXHWD SWIRVSHWMIYD L DIIIDQFD §m2 J ! uHb u P b HiGuHPSH ®uo 2 P®
%4E QRSRQY XQ YRXP H FKH UFRWAKXLVFH LODS SRWR WD LOSHQMHR J REHWIDQR
H LOGIEDMIR P HUGIRQDOWD GHO1 RYHFHQVR ,OWAR DSSURIRQGLFH LOFRQILRQVR WD
* REHWL H DBXQL GHL SUQFLSDQ LOWMXDQ P HUGIRQDQ HYIGHQ] IDQGR FRP H @
TXHWIRQH GHOO H ] RIIRWQR MD WIVD LOWALSUHVIVD QRQ VROBQVR FRP H SWREGIP D
HFRQRP LFR H VAUIVRUD® P D DQFKH FRP H QRGR SROAFR FX@XW®1 H FIYI® ,OYROXP H
FROVHQW FRVBGL UG JHH LOWP D GHOB6XG DEBQWAUDR GHAD Sl» DP SID WGMRQH
VX@ P RGHWY ] D] IRQH WDIDQD VX@ « DM LOWAGBMXDD H VXOWSSRUR WD 6VIVR
VRFIHW H WIOXSSR GHP RFUDWFR

&RP SGMD @ VHGY IRQH X%y ubd 2 PE( SHEShp2: S2u B®u: u2H ) : P/ u2S2u BHeHhS2b

GL/IQR 3DWKQR 5XEEHMOR XQ WMR FKH DIIURQVID IOWP D GHOGXDDWP R
VALWLIVRUD® LVIDADQR SRSRQHQGR XQD GWXUD RUHQVIVID D@ SRWAQ] LDAVE H DA UVRUH
GHO 0 H JRJIRWQR /BXVRIH 1QYVD D VXSHWDWH XQD QDUD| IRQH HWOXMYDP HQW
FHQWDVD VXOUMVILGR HFRQRP IFR H 1QIIDWAXWXWD®! P HWHIQGR 1Q OXFH HVSHUHQ] H
SRUMKVH GIQDP IFKH IQQRYDWYH H SHUFRUL GL UWMAHQ] D SUHVHOW QHL VAULIVRRUL
P HUGIRQDQ@ ,00EWR SIRSRQH TXIQGL XQD WEMWRQH VXOWR® GHOFDSIVIDX®! VRFLD®

GH@I FRP XQIW¢ GFDOQH GH@ FDSDFIW VAUVRUD® FRP H H®P HQWIRQGDP HQVIXD SHU
FRWUXLUH WVADVIA IH GLWIXS SR Sl» VRWHQIE LD H LOFOXMYH

4 XHW WH YROXP L SXU GLIHHQW. SHU DSSWRFFIR H [P SRWI] IRQH FRQYHU RQR QHO
SWRSRUH XQD GWXWD GHOO H ] RJIRWDR DWHQVD QRQ VR® D FUMFIW \WRUFKH H
VWKWXIDQ@ P D DQFKH D@ UMRUH FXOXWDQ VRFIDA H WAKK] LRQD@ FKH DWAMDYHWDQR L
WAULMRU GHOB6XG 1H HP HUH XQ TXDGWR DUAFRMVR XWH SHU FRP SWHQGHWH O
0 H ] RIIRWQR FRP H \SD| IR FRP SGMR DWDYHWDVR GD MIGH SHUMMQW. P D DQFKH
GD WJ QULFDWYH SRWMELDA# GLWDMRWP D] LRQH H LOQRYD] LRQH
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/ D SUIRGX] LIRQH VFIHOWILED Sb» UHFHQW FROWQXD D
RIIULH FKIDYL GL GMXW SDWFROMWP HOWA XD SHU
FRP SLHQGHWH ®&f WDMRWP D] IRQL HFRQRP LFKH
VRFIDO H RUDQI]DMYH FKH LOWIHWDQR O
OHJRIIRWQR H Sb 1Q JHOHD®! O MP D
SIRGXWIYR IMDIDQR , FROWEXW SXEEQFDW WD 1O
H 10 P RMDOR XQD FUHVFHOWM
DIMAQIROH YHUR L WPL GH@mD P RELOW
LOVALDD] LRQD®! GH@ UMW HFRQRP LFR 1LQDQ] LDUH H
GH®  GIODP IFKH  RUDQU]DWH G DW
DEBQQRYD] LRQH MMFQR®J LFD
8Q SUPR FROMEXWR GL [IOWHWH @
WDSSUHHOVDVR GD@BUWIFR® GL 9HURW H 6XSSD
SXEEQFDVR VX 5 HVHDUFK 1O 7IDQVSRUEMRQ

YXMOQHW 0 DQDIHP HQW FKH DQDA}]D
@IYRX] IRQH GHL 1OCWL WKUMAFL HXURSHL YHUR
@DID GRSR ® SDQGHP ID GD &29, FRQ

SDUWIFROH DWMQ] LRQH DOKXR® GH@ FRP SDJ QIH
DHHH ®RZ FRW /R WXGIR HYIGHQ|ID FRP H O
VHWRWH GHO WDVSRWR DHWHR DEEID DWXQWR XQ
WKR® VHP SWH Sl» FHOWD®! QHM UGHILOI LRQH
GH@® JHRIWIH GHO WWP R  LBIDQR

FROMEXHQGR D@ FUHFMWD GL QXP HRWH
GHWAQD] LRQL SHUHUFKH H P HUGIRQDQ / D UFHUFD
PRMD IQROWH FRP H QHO FROWMWR SRW
SDQGHP IFR LYHWRUW GZ FRWDEELDQR WIIRY DVRR
XOMURWP HOW @ SWRSUD FDSDFIW GL LQIOXHQ] DH
DFFHMELON#  WMULDRUD®!  WJIRQDON  H
FRP SHAAYVWY GH® GHWOD] IRQL WUMFKH ,0
FROWIEXVR RIIUH TXLOGL VS X QW UBYDOWDQFKH SHU
FRP SUHQGHWH ® SIRVSHWIYH GL WIXSSR WUMAFR
GHO H] ] RIIRUQR H LODSSRWR WD LOI IDVAKWKH GL
P RELOW HWIXSSR AUIVRUD®


https://www.sciencedirect.com/science/article/abs/pii/S2210539526001240
https://www.sciencedirect.com/science/article/abs/pii/S2210539526001240
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$ TXHWD SUIRVSHWIYD L DI LDQFD LOMYRWR GL6FKIVDQLH 5 DI R] LQL SXEEQFDVR
VX@ ) LODQFIDO+ MR 5 HVIHZ  FKH SUIRSRQH XQD UFRWX] LRQH WRUED GHL SURFHWL
GL LOVAI D] LRQH HFRQRP LFD GHO6XG VDD QHL FILFXIW GH@D SUP D J®EDA ] D] LRQH
ILODQ] LDUD WD 2 WRFHOWR H 1 RYHFHQVR $WAMDYHUR WXP HQW GL 6RFIDO1 HVE RWN
$QDOMY H XQ RUJLQD®!I GDVDVHWP [FLRWRUFR J@ DXVRU P RMDQR FRP H JIXSSL
P SUHQGLYRUDQ QI IDVAKWXH HD] LRQD@ H UMW 1LQDQ)] LDUH DEEIDQR WRAR XQ XR®
IRQGDP HQVXB QHOFR@BY DWH 100 H] ] RIIRUQR DL SUQFLSD@ FHQWL HFRQRP LFL HXURSHL
,OFRQMEXVR UVX®D SDUAFRMWP HOWM LOWAUHWDQWM SHUFK« FRQVHOW GL G JHWH 1O
WP D WRUFR GHOGXD@WP R VMUIVRUD®! WVBDIDQR GD XQD SWRVSHWIYD WH®]| LIRQD®! H
WDQ\VQD] LRQD®! HYIGHQ] LDQGR LOXR® GH@ FRQOHWRQL HFRQRP L[FKH H DAX] LRQDQ
QHLSRFHWLGLWIXSSR SHULHUFR

&RP SOMD @ \H®{ IRQH GPUAFR® GL $ QQRWL + XJKHV GH * HQQDWR 2 SSHGLMDQR H
9eXRQRFRUH SXEEQFDVR VXO-RXUDDORI ) DP 1O Y%&XMOHW 6VUDWAJ\  GHGLEDVR
DAD J HWARQH GHL FRQI @M. FRJ QIVIYL QHL SLIRFHWL GL DGR] LRQH MFQR®RJ LED DABEOWALOR
GH@! P SUHVH 1DP LODUWL P X®kJ HQHWD] LRQDQ / R WXGLR DQDA ] D FRP H ®f GLIHWHQ] H
J HOHWD] LRQDQ LQIOXHQ] LOR ®f SHUFH] LIRQL GHEBQQRYD] LIRQH L SURFHWL GHFIMRQD@ H ®
GLQDP LFKH GL FDP EIDP HQWR RUDQI]DMYR P RWDQGR FRP H @OWRGX] IROH GL
QXRYH WMFQR®JIH SRWD JHQHWDWH VMQVRQL G DV D YIMROL GLLIHIHQW GHOUWVFKIR
GH@ WDGL] [RQH H GH@ SURUM \WMDWAT IFKH ,OFRQWEXVR HYIGHQ] LD LORGWMH LOKRM®R
FUKFID®! GHOGID®RIR LQWALI HQHWD] LIRQD® H GHL P HFFDQIWP L GL FRQGLYIMRQH GHD
FRQRVFHQ] D QHOIDYRULH SURFHWAL GL LQQRYD] LRQH VRWHMIQLELD H LOFOXMLYL 6L WDWID GL
XQ WP D SDUAFRDWP HOW UGYDOW OQHO FROWMR LWBIDQR H P HUGIRQD®
FDUDWHIU] ] DVR GD XQD IRWM SUAVHQ] D GL P SUHVH 1DP LODW H GD FUMVFHQW SUAWRQL
YHUR @ WDQM] LRQH GLJ VDB
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4 XHWL@YRU SXUDIIIRQDQGR VWP L GLLIHUIHQW.
FRQYHU RQR QHOP HWHILH LQ HYIGHQ] D LOKR®
GH@® WHW ? LOIWDWKWYXIDD HFRORP LFKH
UH@]| LIRQD@ H RU DQL ] DiYH ? QHL SURFHWL GL
WIXSSR H WDMRWP D] IRQH FRQWP SRWDQHL
' D@D P RELOA \WUMAFD DB UHW 11QDQ] LDUH
WRUFKH 1LQR DL SURFHWL GLLQQRYD] LRQH QH!
P SUAWH IDP LADW. HP HUH @ QHFHWIW GL
GUJHH 1O FDP EIDP HQ\R VHULRUD®! H
RUDQJ]DWR FRPH XQ  IHORP HQR
SWRIRQGDP HOW LOWIFROQQHWR QHO T XD®
FDSDFIW  WHD|IRQDQ  JRYHWDDQFH  H
DGDWEDP HQVR DWXP RQR  XQBP SRUDQ] D
VHP SUH Sl» FHOWD®!

e OHURWS 6 6XSSD' | RZ FRW
FDUIHWY DQG ( XWIRSHDQ VRXUMW 1O VDO
+ DV DQ\ WKIQJ FKDQJ HG DIVUVIKH &2 9 ;'
SDQGHP IF" 5HWDUFK 1Q 7WDQVSRUIMRQ
UXMOHW 0 DQDIHP HQW

e 6FKMQL 0 & 5DIR] QL *
) LODQFLDO J®REDQ DMRQ DQG  SHUSKHWO
QAT IDARQ  EXMOHW JWRXSV  IHOMRQDO
LOI DK W UHY DQG QHVE RINHG
LOVALP HGLDVIRQ LQ VIKH VRXVK Rl VDO

) LODQFLDO+ MRU 5 HYLHZ

e $OORVLO0 & +XJKHVO GH* HQQDRR '
2 SSHGMDQR 5  9%XRQRFRWH )
YIIGI 1OJ J HOHUDVRQV 0 DQDJ LQJ
FRIQWYH FRQIGEW GXUQJ VMFKQR®RJ\
DGRSVIRQ 1Q P X®W HQHIDWRQDO IDP O
ILLP V - RXUDDCRI ) DP 1O %aXMOHW 6 VUDVIAT\
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Q TXHWR QXP HWR VHJQDIDP R DBXQL P DVUDQ WHFHQW FKH SHWP HWRQR GL
®JJHH B WDMRWP D] IRQL GHOO H] ] RIIRUQR DWADYHUR WP L\VSHWR P HQR YIMELD
QHOGLEDWIWVR SXEEQER P D VHP SUH Sl» FHOWDQ SHUFRP SUHQGHWH & GLODP LFKH
WAUMRUDR FRQOWAP SRWDQHH  WHUMIL HGXFDWYL DWHH  LOWADH  FDSDFLW

DP P LOMADYD H VRWHIQLELDAY VRFLD®! GHAR WIXXSSR

8Q SUPR FROMEXWR SDWFROMWP HOW UGYDOW 2  DSSUHHOIDWR
GD@BSSRIRQGIP HQVWR SXEEQFDVR GD_2 SHOSR@/ QHOP DJJIR VXOWP D GHI @
DM@ QIGR H GHLVHWY] LSHU® SUP D LQIDQ] 1D / BQDMMHIGHQ] LD FRP H QRQRWIDQWH
XQD FUHVFVD SWRJ UMYD GHTRIIHWD QD] LRQDG®I SHUAWDOR |1RWA GLYDU VAUIVRUDQ
WD &HOWR 1 RWG H 0 H] ] RIIRUDR QROFK« VD DUHH XUEDQH H DUHH LOWAWQH , GDWSLy

IHFHOW. P RMDQR QIDM! FKH WHJIRQL FRP H &DP SDQID 6IFIAD H &DMEUD
FROUOXDQR D FRARFDUALP ROR DOGLVRWR GHJ @ WIDQGDUG HXURSHL GLFRSHUAXWD GHL
VHOY] L HGXFDVIYL SHU @QIDQ] ID ,OWMP D DWXP H XQD U®GIYDQ] D WMDWAILED QRQ
VRODOVR VXOSIDQR VRFID®! P D DQFKH UWVSHWR DA SDUMFLSD] LIRQH IHP P LOI®I DO
P HFDR GHO @YRWR H D@ FDSDFIW GHL VAUMVRW GL FROADWIUH L SURFHWL GL
VSRSRO@P HQWR

8 Q VHFRQGR P DVMUD®! GL LOWAUHWH W XDUGD LOP RQWRWDI J IR GHI DUHH LOWADH H
GH@I SROAFKH GL FRHVRQH VWUIVRUDQ * @.DJ J IRUDDP HOW SXEEQEDW QHOP DJJIR
_ FRQIHWP DQR FRP H ®f DUHH LOWAURH DS SUHVHOWOR DQFRWD XQR GHJ @\SD] LSL»

IWDJ LD GHO 3DHVH FDUDWMAU] ] DW GD GLIIFR®¥ GL DFFHWR DL VHW] L HWHQ] LDQ
GIODP IFKH GHP RIWIIEKH QHJDWYH H FUMFHQOW  LQYHFFKIDP HQR  GH@
SRSR®] [ROH $ @R WWMR WP SR T XHWL VWUIVRU FROVQXDOQR D HWHUH FROVGHUDW.
VIDWAJ IFL QH@! SROAFKH HXWRSHH H QD] IRQD@ GL WIXSSR VHULRUD®! DQFKH
DWMDYHUR @ 6WDWAJLD 1 D] IRQD® SHU ® $WHH ,QWAWQH 61$, H JQ LOWAHQW
FR@WDWDO3155 /H Sk WHFHQW FRP XQLED] LROL IMAYX] LRQD@ HYIGHQ] LDOR LOI DWAL
XQ DP SADP HOVR GH@ DWHH FRIQYRGM QHM SWRIWP P D] IRQH H XQ
WDIIRY DP HOVR GHJ @ WUXP HOW.GHGLEDWDLVMULIVRU S HUI HUFL H XQUDS HUL HUFL
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$ FFDQVR D TXHWUVAP L UVXOBOR SDUAFRDWP HOWA LOVAUHWDQW B UHFHOQWL WL BMVURQL
WIXSSDWI GD 69.0 (= W@ WDMRWP DJIRQL HFRQRP IFKH H \WRFIDQ GHO
0 H ] RIIRWR , FRQWE XW SXEEQFDWQHOFRUR GHO VRWRQQHDQR FRP H LOBXG
WD YLYHQGR XQD IDWH FRP SGMD QH@ TXD®! JQ LQYHWP HQW SXEEQFL H ®f
WDQM] [RQL HQHW HVMEKH H GLJ M@ DSWIRQR QXRYH RSSRUXQWE P D DAR \WAAR
WP SR HVSRQJRQR LVAUIVRU D UVFKL LI QULFDVYL B DW. DA GHER®Y ] D WAKWX DO
GHLMMMP LSUIRGXWYLH DP P LOMADWYL / H DODDLSL» IHFHQW SRQJ RQR SDWFRMUH
DWHQ] IROH DO WDSSRUR WD SROAFKH LOGXWUDQ FDSDFIWW  MANK] LROD®! H
VRWHIQLE LD VRFIDB! GHAR WIXSSR HYIGHQ] IDQGR @ QHFHWVE GL DFFRP SDJ QDWH
JQ LOYHWMP HOW FRQ LOWAUYHQW RUHQVIVL DOWDIIRY DP HOVR GHA@ FRP SHWAQ] H H
GH@ JRYHWDOFH ®RFDG! ,QIIOH XQ XOMURWH \VSXQWR GL DSSWRIRQGLP HOWR
SWRYIHQH GD@ Sl» WHFHQW SXE EQFD] LRQL GHD %DQFD GBVIXID GHGLFDWA DOT XDGLR
HFRQRP IFR QD] IRQD® H WAUMRUD®! , GDW DJJIRWDDW QHO P DIJIR
FRQIHP DOR XQD FUHWIMD HFRQRP IEFD P RGHIDWD H XQ FRQWAWR DQFRWD
FDIDWAU] ]DVR GD IRUM LOFHUAM ] D LOVAWDD] IRQD®I ,Q TXHWR \WFHQDUR O
0 H ] RIIRWDR FROWOXD D GISHQGHWH 1Q P IVXWD W QUIFDWYD GDJ @ LQYHWMP HQW.
SXEEQFL H GDL SIRIWP P L GL FRHMRQH P HOWH SHUAWRQR FUMFLVY B DVIA DD
SIRGXWIMW D@ 1WDJ1OF GHP RJWILIFD H DA FDSDFW GL DWADUH LQYHWP HOW.
SUYDW /H DQDOL VRWRIQHDQR TXIQGL FRP H @ TXDDW GHM MANK] IRQL H @
FDSDFIMW¢ DP P IQMADMAYD WDSSUHVHOMOR FRQGL IRQL VHP SWH Sl»  GHFIMYH SHU
VRWHIQHUH WDIHWRUH GLWIOXS SR GXUDWH H LOFOMYH

4 XHW. P DWUDQ WHWIXLMFROR XQ TXDGWLR DWFROVR GHO 0 H ] RJLIRWDR
FROQWP SRIDOHR XQ WULMRUR DWMDYHUDVR GD SWRFHWL GL FDP ELDP HOWR
\LJ QULEDVIYL P D QHOT XD®! ® VLGH ®4J DVIA DL\VHW] L DA GHP RJ WDILD FDSDFLV¢
DP P LQMADWYD H DA FRHVMRQH VRFID®! FROMOXDQR D WDSSHVHQVDIH HBP HOW.
FHOWDQ SHULO XVXUR GHAR WIXS SR VAUIVRUD®
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6L2 WROD ® WRUR P DJJIR SUMAR LO' ISDWP HOWR GL 6FLHQIH 3 ROAEKH
GH@B QLYHUAW¥ ) HGHUFR ,, GL1 DSRQ@ @ SUHVHQWD] LRQH GHOYROXP H BDQIWE H VHU] L
VRFIRDWMMQ] IDQ  XQEBRFFDMRQH GL WIXSSR SHU ®f DIHH LOWADHE FXUDVR GD
0P P R&DUWHWH/XMD' H 9D

/ BQFRQWR KD WDSSUHVHOVVR XQBP SRWIDQWMA RFFDVRQH GL FRQILRQVR VXL VWP L GHO
Z HODWH VAUVRUD®! GH@BFFHWR DL VHW] L H GH@ SIRVSHWAYH GL WIXSSR GHG
DUHH IOWDH FRQ SDUAFRMH DWMQ] LIROH DOXR® VMDWAI LFR GHAD \DQIW H GHL
VHUY] LVRFLRDWIMAAQ)] LDQ QHOFRQWDWR DA GLVXJ XDJ ADQ] H VMULVRUDQD

/ BQU IDWYD SWRP RWD GDO&HQWR GL UEHUFD * XIGR ' RUR KD FRIQYROR \WXGLRWL
VXGHQW H RS HUDVRUW GHOHWRUH LQ XQ GLEDWIYR DSHUR VX@1 VIGH H B RSSRUXQIW
®1J DV DA FRHVRQH VRFLD®! H VIAUIVRUD®



352* (77, (
&2//$%25%=,21

uvu Hudu(Hu Pp2 So- A
S /S :ubbsHS P2S S P P B
y

L S PBX®PP §y Py u HH
' b H22S pb p 8S Sip
®B81PS S® hpdb

|
G

8 Q SHUFRUR XUEDQR IXYID®! GHGLEDVR
DOWSSRUR WD @FTXD H @ FIW¢ 8 Q

IMOHWDUR WD FRUL GBFTXD JIDWGLOL

P RQXP HOWQ \SDIL VRWHUDQHL H

IROBOH SHU HVS®RWWH L SDHVDIJL

GH@BFTXD @ P HP RUD WRUFD H G

SIDWFKH GL WHQHWI IRQH XUEDQD

DMDYHUR 1O SDIFR IOXYID®! XUEDQR

HIIRQD®! H LOWIFRP XQD®I GHO

) HOHVAH@! \SLOD GRUD®! GHO3 IDQR GL

* IHHQIQJ GL $ YHAOR FRP H 3IDQR GL

1 DWW 8 LEDQD H , QI IDVAKWXLD 9 HUGH

8 LEDQD

/ BAQHUIDUR FRP SUHQGH LO3ROW GHM

) HWHWD (OSDUFR P RQXP HQV®! GL9 LD

$P HQGR® ® YHGXW GHOLXP HDQYIMELBGEH @ &R@OD GHAD 7HUD LVRISUHQGHQWH
VXJJHWIVL SHUFRUL (XIDQ GHEBWHD 3D®P EL FKH FRQGXFRQR QHO FXRWH GHO
) HOHVWHE H 1QIIQH J@ \VSD] L VRWHIUDOHL GHAD &DMQD GHO3UQFISH SUP D GL
VHI XILH LOIXP H DOVIMELGEDWDYHUR LOFXRUH WRUER GH@D FIME UERVWK VD

b XWDQW @ SDWHI J LIDVID
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0 RWAD WP SRWDQHD GL P DWAUDD H GRFXP HOW SWRYHQIHOW GDJ@ DUFKLYL
|RVRRJ WDI LEL FDW/RJ WD LFLH WX D@ GL YDRWH WRUFR UHOMIYL DODSSRUR WD @ FIWE GL
$ YHAOR H LOILXP H ) HOHVWH@ RITWHQGR QXRYH QDUD] IRQLH [P P DJ LODULVX@D FIWE
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0 JIXJQR VLWRGO H @ XQGLFHVP D HGI LRQH GH / D 1 RWH GHJ @ $ UFKLYL FKH
FRIQYRQ H J @ DUFKLYL GLVXW VXD / D 1 RWM# GHI @ $ UFKLYL SDWRFLQDVD GDAB 1 $,

$ WRFLD] LIRQH 1 D] LIRQD® $ UFKLYMAED ,VDADQD UHQWD QHOSWRIWDP P D GHO) HWYDO
$ UFKIYMMP D 7RUQR JIXIQR ,0) HAMYDOGHJ @ $ UFKLYL ? TXDWR
JIRWQLSHUVWFRSUH WDFFRQVLH DSSIRIRQGILH LSDWIP RQLFXOXWDQ ®f FR@ LIRQL @
WRUD GHJ @ DUFKLYL? LGHDVR GD 3WRP HP RUD * LRXS 2 UHDA ] DVik GD@®WRFLD] LRQH

$UFKIIWMP D $36 /BiGl] IRQH a GHGIFD DOWP D TXH@R FKH QRQ FB
IQWAURI DQGR J @ DUFKLYL H J @ HQW SHUFDSWH FKH XP RWH IDQQR LOM®IQ] IR H O
DWHQ] H

,O&HQWR GL5FHUFD D XIGR ' RURE SDUMFLSD DQFKH TXHWEQOR DA 1 RWH GHI @

$UFKLYL FRQ XQ YIGHR FKH SDUM GD P P DJIQL H GRFXP HQW GL $ YH@QR H

GH@SIQID WDWE GDO ) RQGR IRVRIWDILFR H GD@B UFKIYIR ) HGHUFR %4RQGL $Y
LYL WRUFR XRP R SRQAFR H IQW@MXD® SHU IDFFROVIDLH

4 XH@R FKH QRQ FB  Sl» J H TXH@R FKH QRQ FB  DQFRW DWADYHUR [P P DJ QL GHO

SDWDVR H YIMRQL GHO XWXWR

JOYIGHR \DUW G\VSRQIEL® D SDWALH GD@B RWH GHO JIXJ QR VXOWVR H VXL FDQODQ@

VRFLDOGHO) HWAYDCS UFKLYWMMP D Z Z Z DUFKLYMMP DIW

/ BQU LDWYD 1D SDUM GHOFDBIQGDUR GL $ IFKLYMWMP D 1O) HWAYDOH @ 1 RWH GHI @

$SUFKIYL  JIXJOR
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3 IRVHI XH @ XKEUFD D QEWLGHO RUREFRQ XQ QXRYR DSSIRIRQGIP HQVR GHGLEDVR DO
WP D GHOP HUGIRQD@P R TXHWRQH FHOWD®! SHU FRP SUIHQGHIH @ WRUD O
WDMRWP D] IRQL HFRQRP IFKH H ®f GIQDP IFKH \RFIDQ GHO 0 H]]RJLRWOR
FROWP SRWDQHR

1 HOWAY R HSIVRGIR GH@ KEUFD YHQJRQR SUHVHQWVZ WH YROXP L FKH DWADYHUR
SWIRVSHWIYH GLIHHOW. RITUIRQR WAKP HOW GL DQDOM H WGMRQH VXO6XG VXD H
VX@H VXH WSS UHVHQVD] LRQL

e [)DNH6XGEGLO DUFR ( VSRR

e D SDA DOSIHGHEGLS QURQIQR ' H) DQFHVFR

e DOBXG /D TXHWRQH P HUGLIRQD®! WD WRUD H GMMUIDVWDEGL/ XI\D & VDS DQR
7D GDW LOWASUHVID] IRQL WRUFKH H QDUD] IRQL FXGXWDQ L WH VWM DIILRQVIDQR
WHAUHRMSL FUMFIV H SRWAQ] IDOW GHOO H| ] RJIIRWDR FROWIEXHQGR D XQD GMXLD
Sl> FROWDSHYR®! GH@ TXHWIRQH P HUGIRQD® H GHOVXR KR® QHO GLEEDWMIR
SXEEQFR VDIDQR

8Q QXRYR LQYWR DA GMWXWD H DABSSWRIRQGIP HOWR SWRP RWR GDO &HQWR GL
UFHUFD * XIGR ' ROUR FRQ @REIHWAYR GL WP RDWH FRQIIRQWR FRORWHQD H
W GMRQH FUMFD

1 RQ SHWGHH @SSWRIRQGIP HQVR YIGHR GL/SRQIEL®! VXOQRWAR FDQD® <RX7XEH
&QEFD T XL SHUJ XDUSDLH @ SXQVIVD
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