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,OP HVH GLGIEHP EWH LDSWH FRQ GLYHUL
DJ J IRUDDP HOWWIDMMMELFKH RITLROR XQR
\J XDUER QMGR VX@1 WDMRUWP D] LIRQL
HFRQRP LFKH H VRFIDQGHO3 DHVH 0 ROLGLT XHW
GDVLUJ XDUGDQR GD YIFIQR 100 H] ] RJLRWDR
FRQIHWP DQGR XQ TXDGWR FRP SGMR LQ FXL
\HJ QDQGLP LJQRWDP HQVR FROYLYRQR FRQ
SHUAMAMQWL YX @HWDE OV

,OSUP R H®P HQVR GLUIHYR DULYD GDOQXRYR

WDSSRUR ,67$ 7 IX@D SRYHWE DWROMD LQ ,ViDID

RWRE LH 1 HO ROWH P LORQLGL

IDP LJ@H VXIDQH @SDUD@B  GHORVDG! @\L
WRYDYDQR LQ FRQGI] LRQH GLSRYHUA# DWROXX\VID

IOMHP HD P LORQLGLIQGLYIGXL GHL

UHMGHQW. 3 XUWDWIDQGRWL GLXQ LOGLEDVRUH
VRWIDQ] LD® HQOWA WEL®B UVSHWR DABQQR
SUHFHGHQW LOGDVR SUHVHQVID XQD |RUM

FRQQRVI] LRQH VWUIVRUD® QHCD H| ] RIRWDR
@QFLGHQ] D WJ JIXQIH 1O GH@1 IDP LJ QH
T XDVMLWH SXQWSHUIFHOWDQLQ Sl» GH@ P HGID
QD] LRQD®! ,OGLYDUR FUHVEH XOMURWP HQWA WD O

IDP LJ @H FKH YLYRQR LQ DIIMWR GRYH QHOBXG @
SRYHW¥ DWROX\VD DULYD DO VHI QD@QGR XQ

P SDWR Sl» VHYHWR GHTBXP HQVR GHLSUH] ] L

DE VIV H GHABILRVMRQH GHLUHGGLWUHDQ
8 Q DOVR LQGLFDVRUH XViB1 D ®1J J HUH LOFQP D
VRFIR HFRQRP LFR GHOB DHVH SURYIHQH
GD@BOGDI LOH ,67$ 7 VXLFRQVXP LGH®® IDP LJ QH

SXEEQFDVD D RWREH 1 HO @ VSHVD P HGLD P HQM® GH@® IDP L] aH
\VIDIDOH .2 DWWMVIVID D HXWR FRQIHWP DQGR XQD VRWIQ] LD®I WDELDA P DO
GLYDUR VUIVRUD®! UP DQH P ROR P DUFDVR / HIDP LJ@H GHOL RUG ( WIWSHQGRQR

P HGIDP HOWM  HXWRIQ Sl» RIQLP HVH UVSHWR D TXH@I GHO H] ] RJLIRUWR FKH
UHJ DMMADOR @ VSHWD Sl» EDWD GBVIDAD 4 XHWR VFDWR ULGMWM GLLIHUHQ] H LHGGLWDQ
SHUAMMOQW P D DQFKH XQD GLYHU/D FDSDFIV¥ GLDWRLE LLH @0l @] LROH GHLVHUN] L
DOFRUWD SL» LOWQVD QHB DUHH D P DJ J LRUH GLODP LED WUMAED 6 X0l ROV GHODYRLR
LGDWSL» UHFHQW\HI QDDMQR XQ DQGDP HQVR Sl» IDYRIHYR®! SUIRSUR QHOBXG

6 HFRQGR ®1 HDERW] LIRQLSXEEQFDVIA D RWREH L0 H] ] RILRUWDR 2 @HD FKH KD
UHJ MADVR @ FUHVFIVID RFFXS D] LRQD®! Sy LOWIQVD QHOMHFRQGR WP HVAH



$ VWDIODIH @®XP HOWR VRQR VRSIDWYXWR L
VHWRUL GHL VHW] L DYDQ] DW. GHOWUWMWP R H
GH@I FRWK] IRQL GLODP LIFKH VRWHQXWM
GDJ @ LQYHWAP HOW. LQI LDVAKWXIDQ@ H GDAD
VSHWD GHB1 55

51P DQH WWIYLD HYIGHQW XQ IHQRP HOR
VWKWXWD®! FKH DWDYHUD WWR LO3 DHWH
PD IQFIGH IQ P RGR SDWIFROWH QH@!
HJIRQL P HUGIRQDQ @QYHFFKIDP HQWR
GH@ SRSR®| IRQH DMYD XQ HGP HOWR
FKH UMFK LD GLIUHQDH @ FUHVELVD | XVXUD \VH
QRQ DFFRP SDIQDVR GD SROMFKH P LDV
VX FRP SHWQ] H SIRGXWAYVE H DWMID] LRQH
GHLJ LRYDQL

1HO FRP SBMR L GDW GL TXHWH
VHWIP DOH UDFFRQVDQR XQBVIDAD
DWADYHUDVD GD FROQWDMAL GD XQ VR @
WAQXVD GHLFRQVXP LH XQ P LJQRWDP HQVWR
GHT@RFFXSD| IRQH GD@BOR @ HVAHQ] D
GLGLXJ XDJ @DQ] H VMUVRUD@ H VRFLD@ FKH
WXDWEDOR GD YIFIQR 1O 0 H]RIIRWDR

(SSXWH SWRSUR 1O 6XG WP EWD RJIJL
PRMDH L WIQDQ Sl» WYDFL GL
GIODP WP R FUHWH  @RFFXSD] IRQH

DXP HQDQR JQ@ LQYHWAP HOW H DEXQH
DIHH WHIMADQR XQ WRWDR GL JIRYDQL
SWRIHWMRQIW H 1Q1] IDWYH [P SUHQGLVRUDQ
8Q TXDGWR FKH SXU QH@D FRP SGMWY

@WID LOWDYHGHWH \SD|L FRQFUHW GL
USUAVD H GLWDMRUWP D] IRQH
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,Q TXHWD VH IRQH YL SIRSRQIDP R LQI] IDAYH FXOXWDQ GMXWH H VXJJHUP HQW SHU
DSSWRIRQGLH L\WP LFDU.DO&HOWR ' RUR 4 XHWR P HVH FROWQXIDP R D YD®U] ] DWH LO
SDWIP RQIR GH@ QRWAD ELEQRWFD XQD UWWVRUD SWH IRWD FKH RIIH XQ YIDIJIR
DWADYHUR ® RSHWH IRQGDP HQVB@H LQXRYLWKP HQW.GLUWGMARQH VXC0 H] ] RI IRWQR

$FFDQVR D TXHWHM VHIQDD] IRQL WRYHUHW DQFKH HYHQW H QRYIM HGLVRUDQ@ FKH
DUIFFKIMFRQR LOGLE DWIVR FXOWD®! H VFLHQWILER B DVR DOBXG

7D L WRQ Sb» MJ QUIFDWYL SIHVHOW. QHOSDWIP RQIR GHO&HQWR ' RUR WH RSHWH
SXEEQFDWA QHIQ XOIP L DQAL RITLROQR XOQR VIXDWGR UFFR H MDFFHWIVR VXO
0 H ] RIIRWR VXLVXRLGLYDUH VX@ VXH WDMRWP D] IRQLVRFIDQH FXOXWDQ@ 6 LWDWD GL
VWH CEW”P ROR GLYHULWD RWR P D XQW GD@ YRARQW GL UG JHWH LO6XG 1Q FKIDYH
FRQWP SRWOQHD MXJJHQGR D@ WHP SALFD] IRQL H LHWIKHQGR FRP SGMWW  \WRUH
H SRWELDW

,OSUP R YROXXP H 2 P®I %8S/ B5qu §2u : u2hp GL! S26 2D ¥y p 91V H3HQUHWR

a XQD WEGMWRQH XFIGD H FRQFUVD WX@ FRQGI] IRQL QHFHWDUH SHU @&
WIXXSSR GHOO H JRIIRWIDR %RURP HR @ ILJXW GL UIHUP HQVR QH@ SROAWFKH GL
FRHMRQH H QH@R WIXSSR GRFD® @ LQYIVID D VXSHWDWH @GHD FKH LO6XG MD XQ HALDR
SWREGP DEH SURSRQH LQYHFH GLUFRQRVFHUDH LOFDSIVIDA XP DQR VRFLD®! H FX O D!
FRP H XQD UWRWD VMDWAJ LFD SHU@QWALR 3 DHVH |, OTE LR LOMMM VX XQ SXQWR FKIDYH @&
WIXSSR QRQ SRWE P DL YHQUH GD@BMMUDR R GD LOWAWYHQW HSIVRGLFL P D UFKIHGH
FROWQXIWW SDWMFLSD] IRQH H LQYHWP HOW P LLDW VX@ FRP XQIW 8 QD SURVSHWINYD
W RWRWD FKH VSIQJH D J XDUGDWH DO0 H| ] RIIRWDR FRP H XRJR GLSRWELOW Sl» FKH

GLDUHWDW] | D
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8 QD SIRVSHWWD GLYHWD P D FRP S®IP HQVIDUH 2 RIIHWID GD
y 2 § H 2P® nS DP2S ®u [2SHP2S @uakbds
2u/ Pl a8S S GL 1w/ 2!25 S &DWRFFL 0
YRXP H UFRWWKIVFH FRQ SWHFIMRQH WRUFD FRP H GD@D
UFRWAX] IRQH SRWVEH@FD DL QRWM. JIRWQL & SROAFKH
SXEEQFKH H L P RGH@ GL WIXSSR DEEIDQR \SHWR
FROVROGDVR @ Sl» FKH UGRWR @ @ GIMQ] D WD ®f GXH
P HW GHO3DHWH 6EWDQD P RWD FRP H IOGLYDUR QRQ MD
VR® HFRQRP IFR R SIRGXWIYR P D DQFKH FXOXWD® H
SROMFR QWHFFIDQGRW. FRQ QDUD] IRQL IGHQWMUH H FRQ
@P P DJIQH WWMWD FKH GVIDXXD KD FRWKXIVR GL\« S XQ TELR
FKH DXV D FRP SWHQGHH SHWFK« O WP D GH@m
OO XHWIRQH P HUGIRQD®EMD UP DWR FRVES HIMWHQWA QHD
WRUD WHSXEEQFDQD H SHUFK« UHWA IRQGDP HQVID®! DQFRUD
RJJL

&KIXGH @ WH®Y| IRQH?2 / Sp: SHR §S2H2UDH 2 S2u Sy 2®
L 2P® aBd8S GLES 6 hu®b i :ob ,00 XAQR XQ
WIMWR GL WRFIRRJID QDUDWYD FKH DIILROD XQR GHL
IHQRP HQL Sl» SWRIRQGL GH@®WID FROWAP SRUIDQHD @
P RELOW GHI Q@ LQGIMGXL WD B WIHIIRQL & SDWMQ] H GHL
JIRYDQL LUHQWL ®f IGHOWA VRVSHVWH WD XQ XRJR H @R

-HG®Z WL GHVFUYH FRQ VHOMEIDW @ FRQGL IRQH GL FKL
YIYH DQ P H]RE GLYMR WD DSSDUMQHQIH P XOIS® H
\VSHWR FRWBHWR D IDIH L FRQW FRQ ® GIMIDQID @
QRWDAID P D DQFKH FRQ @ SRWELOW GL UHQYHQVIDUL
DOMRYH 1RQ 2 VR®R XQ CEWR VXO O H]RIIRWR PD
\VX@VIXID FKH FDP ELD H VX@ WDIHWRUH ELRJ WDILIFKH FKH
DWADYHUDQR LO3DHWH UYHMQGR FRP H LOP RYIP HQVR WD
1 RWG H 6XG FROMQXL D P RGH@WH ™ YIWA LQGIMGXDQ H 1O
VWWXVR VRFLD®

7H CEWL VWH FKIDYL GL GWXWD ® WIXSSR SRWELBI @
IDWXWD WRUFD @ P REIOW GH@ SHURQH ,QUMHP H
RITURQR XQ TXDGWR UFFR H DWXD® XWM SHUFRP SUHQGHWH
PHIGR IOO0H]RIIRQDR H ® VXH WDMRWP D] IRQL QHO

SUHVHOWM
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/ D SLIRGX] LIRQH VFLHQWILEFD GHJ @X@IP LP HVLFRQWOQXD D RIIUH FRQWIEXWSUH]| IRLSHU
DQDA ] DH ®f WDMRWP D] IRQL HFRQRP IFKH \RFIDQ H P SUHQGLVRUDQ GHARVDAID FRQ
XOQEMMQ] LRQH SDUAFRMWH DA UHJ IRQL P HUGIRQDQ 7WH WXGL SXEEQFDW QHO

P ROR GLYHUL WD ®RWRR SHU SIRVSHWMYD H P HVRGR DIXVDQR D GUJHWH P HIGR
@IYRO] LRQH GHOWAWXVR SIRGXWYR H GH@ GLODP LFKH VAULIVRUDQ@ FKH LOWAHWOOR O
0 H ] RIIRWDR

,OSUP R FRQMEXWR 2 , hu2 uS: |y 8@y S20p D | 2 :H52HP/ p§ :o:Hwy @ b
| u HS6S ®2 PHIu2 B GLI 2S §u:§ J2u§ DSSDUR VX@QWAURDWRQDO
( QUHSHQHXUKILS DQG 0 DQDIHP HQW- RXURDO / BUAFR® FRQIRQVD J @ HFRMMP L GL
WIDUXS GHO&HQWR H 6XG \VIDID FRQ DEXQL GHL SRQ IP SUHQGIVRUDQ Sl» DYDQ] DW.
GBXWRSD @ FRP H %HUIQR Y%DUFHARQD H $P WAWGDP @ HYIGHQ] IDQGR FRP H
@QQRYD] IRQH QRQ MD GIMMEXIVD XQURWP HP HQW QHO3DHWH P D SUHVHOW MVR®! GL
YWVDOWE DQFKH QHOO H JRIIRWQR /H DQDIM. P RWMDQR FKH @ FRP SHWAMW GHGH
WDUXS P HUGIRQDQ FUIHWVFH TXDQGR TXHWM UHWRQR D FR@UDUL FRQ WHW
LOWALQD] IRQDQ. DWADUH P HOVRUQJ H VSHUP HQVWH IRWP H GL LQFXED] IRQH Sl»
DYDQ] DM ,06XG QRQ DSSDWH GXQTXH SUYR GL SRWQ] ID® J@ H®P HQW FUMFL QRQ
W XDUEDQR VQVR @GHD [P SUHQGIVRUD®! TXDQVR @ DI IOV GHB 1QIIDWAKWXUH GL
VXSSRUR H® P LORW LOVAI D] IRQH FRQ LQHVEZ RN J (RE DQ GHABEQQRYD] LRQH

* IHFR ) 2 YHUOHDV EHQFKP DINIQJ |RU WIDUXS HFRV WHP V 1Q &HOWDODQG

6RXWHD VDO , QVALODVRQDY, QWHS LHQHXUKLS DQG 0 DQDI HP HQW: RXUDDO
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0 ROR GLYHUR P D DOVHWIQVR WJ QUIFDWYR 2 R WXGIR GLX®S ( P2 P 8§88 H S
(ZP2AS X /quyp D ! yyP Bb X /S8H OhSPSH [ 0\ b 2/ u8kso
0§ VyHBd wCmu: 12y 'Sy/S B B\ Hi S20: b6 ! S6/ 2S§HEu:
SXEEQFDVR VX 5HJIRQDO6FIHQFH 3RAF\  3WFWFH /D UFHUFD . FRQFHQWD VX
=RQH ( FRQRP IFKH 6SHFIDQ =(6 XQ WP D SDWAFRMWP HQW UGBIYDQW SHU LO
0 H]RJIIRWQR H SWIRSRQH XQ P RGHMR GL YDX\VID| LIRQH GH@P SDWR FRP XQWVIUR @ LO
&RP P XQW ,P SDFW( YDOXDMRQ @ DSS@FDVR DOFDVR GH@ &DP SDQID ,OMYRLR 2
IQOQRYDMYR SHUFK« VSRWID @WWQ] IRQH GDIQ@ IQGIFDVRUL SXWDP HQW HFRQRP LFL
IQYHWP HQW RFFXSD] IRQH [IMFDOW DJI@ HIHW VRFIDQ H VAUVRUDD GHM® =( 6
TXDOW GHOMYRWR UFDGXWHA VX@1 FRP XQIW GRFDQ VRWHMQLE LD GH@ WDMRWP D] IRQL
XUEDQH ' D@R WXGIR HP HUH FKH XQD =( 6 IXQ]RQD GDYYHIR TXDQGR SWRGXFH
EHQHILFLGLIXV_H QRQ VR® YDQVIDJ J LIMFDQ SHU® LIP SUHWH ,OFDVR FDP SDQR GLYHQVD
FRW® XQ @MERWRUR GD FXL UFDYDWH LQGIFD] IRQL XWD DQFKH SHU ® SRMAFKH
IOWAWQD] IRQDQ. ' L5 XRFFR , ' BXUD $ P S®IP HOWQJ FRP P XQIW P SDFW
HYDXDMRQ &,( 1Q VSHFIDOHFRQRP F ] RQHV / HWRQVIWRP &DP SDQID ,\ViD® VRZ DUGV
J REDOSWDFWFHV 5 HJ IRQDOG FIHQFH 3RAF\ 3 UDFWFH

,QIOH IOWVWJR DWFR®R @ 2®Pb b Py p2SH :CwS SPbpP b § b Bhpy § 1d8H
®P2P D HISZ 6 Po S® /H b y PHDu pn2SH So61Sy Hb 1By : @ SXEEQFDWR
VXO -RXWDO Rl )DP 1O 9%XMOQHW 6WDWAJ\  GD D RPPQu:) ®u Jpu S2)
L, p®RS pn P § 2u DSUH XQD I LOQHWAD VX@1 IP SUHVH IDP LODUL LIVIXADOQH
XQ SIMMWMR GHOWWXVR SIRGXWIYR VRSUDWYXWR QHO&HQWR 6XG * @ DXVRU LQGDJI DQR
FRVWD DFFDGH TXDQGR GLYHUH JHQHUWD] IRQL V. FRQILRQVDQR VX@BGR] IRQH GL QXRYH
WFQR®RJ IH XQ SUIRFHWR FKH VSHWR J HQHWD FRQIOM/FRJ QIM¥YL GUIHWHQ] H GL YIMRQH
UWMMMWHQI H H LQFRP SIHOQMRQL /R WXGIR P RWAD FKH TXHWM FROQIOM. VH J HVAW
FRUHWDP HOWI SRWRQR WDMRWP DUL IQ XQD UWWRUD IDYRIHQGR LQORYD| IRQH H
DSSUHQGIP HQVR  LQWAL HQHWD] IRQD® /H [P SUAWH FKH UHWRQR D YD®RU] ] DWH 1O
GIDRIR WD WVHQIRU H MQIRU RWHIQJIRQR SHURW DQFH P LJQRUW. QHL SURFHWL GL
GLI V2@ ] D] IRQH P HQWH T XH@ FKH LHSUP RQR LOFRQILRQVR UVFKIDQR GLUDHIQVIDH R
| DALH @ WDQM] LIRQH VAFQR®RJ LFD

$QORVLO0 & +XJKHVO GH*HQQDIR ' 2SSHGMQR 5  %XRQRFRWH )

%G 1QJ J HQHWDMRQV 0 DQDJ QI FRJI QIMIYH FRQIQFW GXUQJ WAFKQR®J\ DGRSVIRQ 1Q
P X®W HQHIDVRQDADP 1O 1P V - RXURDCRI ) DP 1O %X MOQHW 6 WDVIAJ \

7UH WXGL VWH SIRVSHWIYH GLYHUH @ WDUXS SROAFKH VMUWVRUDQ H [P SUAVH 1DP LODUL
@FKH FRQYHW RQR VX XQ SXQWR FRP XQH 100 H] ] RJIRUDR QRQ @ XQ FRQWAWR WIMEFR
PD XQ WUMNRUR DWMDYHUDVR GD VSHUP HQWD IRQL RSSRUXQW H WQMRQL
J HOHWDWYH / HJ J HUD LOMHP H MJ QULFD FRP SWHQGHWH P HJ @R & WDIHWRUH UHD@ GHAR
WIXSSR IVDADQR DOGL®@ GHLOXRIKLFRP XQL
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4 XHWR P HVH SUIRSRQIDP R XQD \H®{ IRQH GL P DVAUDQ SXEE@FDW QHI @ XGIP L
P HMLFKH SHWP HWRQR GL® J HH GD SUIRVSHWMIYH QXRYH ®1 WDMRWP D] IRQLIQ FRUR
QHO 0 H]RJIRWR FRQ SDWAFRMWH DWWQ]IRQH DL VWP L GH@BQHUID GHM
J RYHUQDQFH SXEEQFD H GH@ GLQDP LFD GHP RJWILFD
,OSUP R WHUP HQOWR 2 IOQXRYR2S// 2H PSq : PaDITERR yS 0 u2DuHS8S
GH@® 1 ($ GUIXVR D RWREWH 2 O\H DAB®QDML QD] LIRQDM® LOGRFXP HOWR
GHGLFD DP SIR VSD] IR DLVAUVRUL. SUHVHOVIDQGR IRFXV WHI IRQD@ H XQD WDWHJI QD GHL
SURJ HWL DWAXL QHL MDERWVRUW XWEDQL ' ( 6LJQE QI IDWYH FKH KDQQR LOVAUHWDVRR
GLYHUL T XDUWAHW | WDJ L@ GHOO H] ] RJIIRUWDR ,ODSSRUR P RWAD FRP H 1Q FIW¢ FRP H
1 DSRQ@ % DU 3DBIWP R H &RWHQ| D J@ LOWWHQW GL UT XDALFD] IRQH HQHW HWED
DEELDQR J HOQHWDVR HIIHWZ QRQ VR® DP EIHQVB@ P D DQFKH VRFIDQ UGX] LIRQH GHD
YX@HWDELDW HQHW HAFD QDVEIMID GLFRP XQIW HQHW HVMFKH GRFDQ.H WDIIRY DP HQVR
GH@ WL GL YIFIQDVR S XQ P DVWAUD® SUWH] IRVR SHUFK« HYIGHQ] ID XQ 0 H ] RJIRWQR
QRQ SDWLYR WVSHWR DA WDQM] IRQH YHWGH P D SWRVI2J RQMD GLVSHUP HQVD| IRQL
FKH FRP ELQDQR VMFQR®J LD H FRHVMRQH VRFLD®!
$ FFDQVR D@ GLODP [FKH HOHW HWFKH XQBAAMD FKIDYH GLOMWXID P SRWIQWA DULYD
GDOGRFXP HQWR O hu2 y p HSHS J& su AAAA 1 | P Ho y Hi( XBdE
GH@® &6( SXEEQFDWR D JIXJQR 3 XUWDWBQGR\ GL XQBQDM. QD] LRQD®! 1O
WSSRUR FROWHQH LQGIFD] IRQL P ROR XWD SHU IQWABSWHIIH & FRQGI LRQL
DP P LQMADWYH GHOBXG ,Q SDUAFRMWUH @ QRVID P HWH LQ OXFH FRP H @ FDSDFIW¢ GL
IQYHWIP HQVR GHJ @ HQW RFDQ VXDQL MD VRWQDVD D FUIHVFHIH GRSR DQQL GL
FROWD] IROH FRQ XQ P LJQRWDP HOVR QHL WAP SL GL SDIDP HO\R H OQHM
GU MDA ] D] IRQH GHL VWL SXEEQFL 6L WDWD GL VHIQDQ UBYDQW SHU 1O
0 H ] RIIRWQR GRYH IOVXFFHWR GHJ Q LOWWYHQW31 55 H GHI SROWFKH GLWIXXSSR
GISHQGH 1Q P RGR GHFIMYR GD@ VRAGIW GHMD P DFFKIQD DP P IQMADWYD ,0
WSSRUWR GH@® &6( SHWP HWH T XIQGL GL FRARFDWIH ®f MIGH GHO6XG 1Q XQ TXDGWR
FRP SDOVR HYIGHQ] IDQGR SWIWHWL H FUMFIW WSHWMR DIQ WDQGDUG
LOVALDD] LRQD@
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QIIOH 1QWHUDP R XQ P DWUD® GL
QDX GHP RIWDILFD FKH L2 UYHDWR
SDUAFRDWP HOWI P SRUBDQW  QHO

GIEDWMIYR  GHTBXWQQR o
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